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Company Overview 

Á GC has been founded since 1994 by 5 

experienced management 

 

Á GC is the distributor of 32 leading producers 

of plastics and petrochemical raw materials 

from around the world. 

 

Á Most of these producers are among the top 3 

in the world in that product in terms of 

technology & production capacity. 

 

Á GC is not an ordinary distributor. On top of 

ordinary distribution role, GC provide 

technical advice and useful information to 

customers since GC position itself to be 

Your best partner for solution and service 

in Industrial raw material supply.  

GC Revenue During 1995 ï 2011 

Sales growth in 2011 YoY QoQ 

Å Value 3.39% -11.67% 

Å Quantity  -4.05% -7.34% 
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GC’s role and positioning in the market 

Leads the differentiation 

)  
Suppliers S1 S2 S3 S4 S5 Sn 

Customers C1 C2 C3 C4 C5 Cn 

Economy of Scope to Customers 

Economy of Scale to Suppliers 

Logistic : Warehousing, small delivery, and repacking 

Sales & Marketing : Closely contact to end markets/customers 

Technical Services : Troubleshooting / Product and Market Development 

Financing & structuring solution : Extending our expertise to customer 

Global Connections Public Co., Ltd. 

Provided 
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Where we are in the value chain of Thai Petrochemical 
Industry 

Olefin&Aromatic      

Producers 

Monomer 

producers  

(MEG, VCM)  

Global  

Connections 
Converters 

Petrochemical and plastic producers 

Upstream End users Intermediate 

Compounders 

Master batch 

producers 

Compounders 

Polymer  

producers     

(PP, PE, PVC) 

Downstream 
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Organization Chart 
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Major Shareholders 

Free Float Overview As of 30/12/2011

Minor Shareholders 

(Free float) 747

% Shares in Minor Shareholders 

(% Free float) 30.94%

Overview As of  30/12/2011

Total Shareholders 821

Rank Major Shareholders as of 21/04/2011 # Shares % Shares

1 Mr. Somchai Kulimakin 45,499,900           22.75

2 Mr. Aikachai Sirijantanan 28,470,730 14.24

3 Mr. Sumruay Tichachol 27,125,000 13.56

4 Mr. Bhiya Jriyasetapong 26,125,000 13.06

5 Mr. Somkiat Terdtultaveedey 9,200,000 4.60

6 Mr. Siri Thirawattanawong 8,226,000 4.11

Sub total 144,646,630           72.32
More Liquidity for GCôs Stock 
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Corporate Value 

 

ÅEthics 

ÅIntegrity 

ÅProfessional & Focus 

ÅPartnership 

ÅStrive for better 



1994 

GC was established by 5 

founders with initial 
registered capital of 2 MB. 

1996 

Distributing agent of SCG Plastics Co., ltd. and 

Eastman Chemical , which was the start of 
specialty product distribution.  

1997 

Distributing agent of DuPont Performance 
Polymers  and Chi Mei Corporation  

1998 
Distributing agent of  OCV Reinforcement Co., Ltd 

1999 

Distributing agent of Siam 

Polystyrene (Thailand) Co., ltd. and 
Cabot Plastic Hong Kong Ltd. 

2004 

Distributing agent of ExxonMobil and Rio 
Tinto Mineral Asia Pte., Ltd. 

2005 

Listed company and paid-up 
capital to 200 MB 

2006 
Distributing agent of Nanocor Inc.  

2008 

Distributing agent of DIC 

International Chemicals PTE 
LTD. 

2010 

Distributing agent of 

BST Elastomers Co., 
Ltd.  

    1994           1996             1998             2000             2004             2006             2008            2010     

Company History  
 

 
1994 - 1999 2006 - Current 2000 - 2005 

Start business with 
commodity plastic 

Diversify company portfolio 

from commodity to specialty 
plastic 

Create sustainable growth being 

the best partner for solution and 

service in industrial raw material 
supply 



Corporate Strategy 

• Maintain existing strong market positioning 

• Become solid partner with supplier and customer 

• Offer total professional solution 

• Be leader in advanced technology product 

• Grow towards the growing industries 

• Develop new application/market from initial stage 

10 
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2012 Corporate Strategy 

ÁKnowledge Organization : 

 - Build atmosphere, Record experience and expertise, Transfer 
knowledge to others  

ÁElectronic Aided Management : 

 - Simple understanding, Effective practice, Efficient process 

ÁExperience Leverage : 

 - Explore new endeavor, Develop new platform 

ÁPerformance Oriented : 

 - Competitiveness, Staff retention, Fair treatment 
  

  

    



GC 

Business Unit  

Plastic 

Pallet  

- Automotive parts  

  Car & Motorcycle : Interior and exterior parts  

         Console, Bumper, Door trim, Body side  

         Engine covered, Muffler covered,  

         Trunk tray, Liner, etc.  

- Electronic and Appliance Parts  

  Washing machine, Refrigerator, Air -Con, Fan 

- Transparency packaging  

- Cosmetic packaging  

- Office equipment  

- Flexible Hose/Tube  

- Woven bag, Film  

- Toys, Furniture  

- House ware  

- Road Marking Paint  

- Industrial product  

-Tape & Label PSA 

 

 

 

 

- Compounding &color Master batch  

- Resin Producers 

- Refinery plant  

- Industrial product  

- Packaging Product  

- Adhesive Product (Solvent based, HMA ) 

- Tire & Rubber House  

- Ink  

 

 

 

 

 

 

BU2 

SPECIALTY & ENGINEERING 

POLYMER 

   BU1  

  COMMODITY POLYMER 

BU3 

SPECIALTY  

CHEMICALS & INTERMEDIATE 

3. 

Specialty  

Polyolefin  

2. 

PET & PVC 

1. 

Polyolefin  

2. 

Industrial  

Products  

1. 

Engineering 

Plastics 

1. 

Additives &  

Adhesives 

2. 

Petro Chemicals &  

Intermediate  



GC 

Business Unit  

   BU1  

  COMMODITY POLYMER 

BU3 

SPECIALTY  

CHEMICALS & INTERMEDIATE 

BU2 

SPECIALTY & ENGINEERING 

POLYMER 

Å Polyolefins 

PE: HDPE, LDPE, LLDPE (C4,C8) 

PP: Homo, Block Copo, Random 

Å PVC 

Å PET 

Å PU 

 

Å Nylon, POM, PBT, TEEE, PCT, LCP, PC 

Å Black/White MB 

Å EPDM , Butyl 

Å EO, EB Plastomer, PP-Plastomer 

Å TPVs, TPU 

Å PETG/PCTG, CA 

Å PS, HIPS, ABS, SAN, SBC 

Å TPE, FR, Reinforcement compound 

Å Talc, Zinc Borate FR, Nano-Clay 

Å Glass Fiber 

Å EVA for HMA, Hydrocarbon Resin 

 

Å Plastic Additive 

ÅIntermediate chemical 

Marketing Structure 

http://www.ocvreinforcements.com/default.asp
http://www.google.co.th/imgres?imgurl=http://www.jobtopgun.com/content/filejobtopgun/logo_job/j281.gif&imgrefurl=http://www.jobtopgun.com/jobpost/jobpost?id_emp=281&id_p=4&post_date=20011215&usg=__-zy4egzjniIFzNvgr0r41Ew_eds=&h=84&w=135&sz=3&hl=en&start=13&um=1&itbs=1&tbnid=_QCn7GmmZjxUdM:&tbnh=57&tbnw=92&prev=/images?q=bst+elastomers&um=1&hl=en&sa=N&tbs=isch:1
http://www.akzonobel.com/


Packaging  

Toys & Stationery 

Personal Care Products 

Automotive  

E&E Appliance  

Industrial Market  

furniture, construction,  

shoes, adhesive, Road marking 

http://www.google.co.th/imgres?imgurl=http://www.jobtopgun.com/content/filejobtopgun/logo_job/j281.gif&imgrefurl=http://www.jobtopgun.com/jobpost/jobpost?id_emp=281&id_p=4&post_date=20011215&usg=__-zy4egzjniIFzNvgr0r41Ew_eds=&h=84&w=135&sz=3&hl=en&start=13&um=1&itbs=1&tbnid=_QCn7GmmZjxUdM:&tbnh=57&tbnw=92&prev=/images?q=bst+elastomers&um=1&hl=en&sa=N&tbs=isch:1
http://www.ocvreinforcements.com/default.asp
http://www.ocvreinforcements.com/default.asp
http://www.google.co.th/imgres?imgurl=http://www.jobtopgun.com/content/filejobtopgun/logo_job/j281.gif&imgrefurl=http://www.jobtopgun.com/jobpost/jobpost?id_emp=281&id_p=4&post_date=20011215&usg=__-zy4egzjniIFzNvgr0r41Ew_eds=&h=84&w=135&sz=3&hl=en&start=13&um=1&itbs=1&tbnid=_QCn7GmmZjxUdM:&tbnh=57&tbnw=92&prev=/images?q=bst+elastomers&um=1&hl=en&sa=N&tbs=isch:1
http://www.google.co.th/imgres?imgurl=http://www.pipersvale.suffolk.sch.uk/images/clubs/basketball.jpg&imgrefurl=http://www.pipersvale.suffolk.sch.uk/clubs.htm&usg=__NdXEAQtEC57HDaAduSrnTekzmjE=&h=600&w=800&sz=124&hl=en&start=16&um=1&itbs=1&tbnid=x-YIZoY6EzdbjM:&tbnh=107&tbnw=143&prev=/images?q=basketball&um=1&hl=en&tbs=isch:1
http://www.google.co.th/imgres?imgurl=http://www.allproducts.com/manufacture100/electricscooter/product5.jpg&imgrefurl=http://www.allproducts.com/manufacture100/electricscooter/product5.html&usg=__w8b5LGmO3-NIzu-ybMdHzbhNI8k=&h=300&w=300&sz=42&hl=en&start=3&um=1&itbs=1&tbnid=gelDpOhEWVJyWM:&tbnh=116&tbnw=116&prev=/images?q=automotive+belt&um=1&hl=en&tbs=isch:1
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Plastic and Petrochemicals Industry  



Crude Oil Price Chart 



Packaging  

Toys & Stationery 

Personal Care Products 

Automotive  

E&E Appliance  

Industrial Market  

furniture, construction,  

shoes, adhesive, Road marking 

Key Strategic Market 

http://www.google.co.th/imgres?imgurl=http://www.pipersvale.suffolk.sch.uk/images/clubs/basketball.jpg&imgrefurl=http://www.pipersvale.suffolk.sch.uk/clubs.htm&usg=__NdXEAQtEC57HDaAduSrnTekzmjE=&h=600&w=800&sz=124&hl=en&start=16&um=1&itbs=1&tbnid=x-YIZoY6EzdbjM:&tbnh=107&tbnw=143&prev=/images?q=basketball&um=1&hl=en&tbs=isch:1
http://www.google.co.th/imgres?imgurl=http://www.allproducts.com/manufacture100/electricscooter/product5.jpg&imgrefurl=http://www.allproducts.com/manufacture100/electricscooter/product5.html&usg=__w8b5LGmO3-NIzu-ybMdHzbhNI8k=&h=300&w=300&sz=42&hl=en&start=3&um=1&itbs=1&tbnid=gelDpOhEWVJyWM:&tbnh=116&tbnw=116&prev=/images?q=automotive+belt&um=1&hl=en&tbs=isch:1


Thailand Auto Production 

• Tsunami made first half auto 
production around 45% of the 
year 2011 target at 1.8 Mil.Unit 

• After Thai Flood , the overall 
production target to 1.6 Mil. Unit 
or 11% lower compared with the 
1st target. 

• 85% lower Production in Nov 2011 
compare with Nov. 2010 and 52% 
lower than Oct. 2011. 

• Car Production Forecast of 2011 
around 1.45 Mil Unit 

• Factory return to production in 
Nov. 2011, and plan to reach full 
capacity in March 2012. 

• Due to demand and Government 
policy, expect to reach 2012 target 
at  2 Mil. Unit.  Source : Thailand Automotive  Institute 
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Thailand Auto Production 

Source: THE OFFICE OF INDUSTRIAL ECONOMICS 



Electrical Appliances and Electronics Figures 

20 

Source : www.oie.go.th, The Official of  Industrial Economics 

Unit Jan-Oct. 2010 Jan-Oct. 2011 % YoY

Industrial production index. 

Electrical Appliances 121.22 122.9 1.4%

Electronics 517.46 479.01 -7.4%

Export

Electrical Appliances (MB) 503,257        570,020        13.3%

Electronics (MB) 823,542        831,752        1.0%

Import

Electrical Appliances (MB) 407,891        462,330        13.3%

Electronics (MB) 613,894        668,619        8.9%

Domestic Sales

Air Condition (Unit) 2,259,928     1,893,767     -16.2%

Air Compressors (Unit) 5,845,905     5,693,520     -2.6%

Microwave oven (Unit) 524,634        438,150        -16.5%

Washing machine (Unit) 1,215,969     1,537,115     26.4%

Household electric fan (Unit) 1,900,630     2,021,681     6.4%

Refrigerator (Unit) 1,392,912     1,394,355     0.1%

other Electrics (Unit) 3,637,715     3,948,885     8.6%

http://www.oie.go.th/


Electrical Appliances and Electronics-Export Zone 
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Source : www.oie.go.th, The Official of  Industrial Economics 

http://www.oie.go.th/


Electrical Appliances and Electronics  

22 



Economic Growth Rate by  
The National Economic and Social Development Board  

23 

2011 

• 2011 GDP    = 0.1% 

• Export Growth   = 16.4% 

• Inflation rate   = 3.8% 

2012 Growth Forecast 

• GDP     = 5.5-6.5% 

• Export  = 17% 

• Inflation  = 3.5-4.0%  

Source : Office of The National Economic and Social Development Board 
http://www.nesdb.go.th/ 



MPI & Capacity Utilization 

24 
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2011 Performance 
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Statements of Comprehensive Income 

Unit : Million Baht 

2011 2010 Change 2011 2010 Change

Sales 854.56 869.37 -2% 3,786.14 3,661.83 3%

COGS 802.88 802.30 0% 3,531.18 3,392.39 4%

Gross Profit 51.68 67.07 -23% 254.96 269.44 -5%

Selling & Admin Expenses 28.74 28.79 0% 109.90 100.78 9%

Loss on diminution in value of 

inventories 0.00 0.00 0% 2.00 0.00 100%

EBITDA 22.94 38.28 -40% 143.06 168.66 -15%

Depreciation 3.47 3.91 -11% 13.94 12.91 8%

Interest Expense 3.80 2.10 81% 13.11 6.84 92%

Profit Before Other Income 15.67 32.27 -51% 116.01 148.91 -22%

Other Income 1.05 1.79 -41% 6.70 8.85 -24%

Gain (Loss) on exchange rate (0.42) 0.79 -153% (7.01) 7.61 -192%

Profit before Tax 16.30 34.85 -53% 115.70 165.37 -30%

Tax 4.37 8.74 -50% 35.27 41.09 -14%

Net Profit 11.93 26.11 -54% 80.43 124.28 -35%

Actual YearActual Q4
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Sales Structure 
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Gross Profit Structure 
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No. of Supplier  
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BU2 16 
BU3 6 
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Statements of Comprehensive Income Highlights 

Profitability Ratio  

Revenue & Net Profit 

Profit Margin  

ÁGCôs gross profit margin of 2011 has been  

decreasing due to the shrinking in purchasing 

power which was the impact of global economic 

downturn resulting from various negative factors. 

ÁGCôs net profit margin of 2011 has been 

decreasing  due to lower gross profit margin, the 

increase in operating expenses and  interest 

expenses, a loss on exchange rate, as well as 

higher corporate income tax rate. 

Revenue and Net Profit 

ÁIn 2011, Sales increased from  2010 around  3% due to 

the increase in  selling price compared to last yearôs. 
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Statements of Financial Position 

Unit : Million Baht

Asset 31/12/2011 31/12/2010 Change %

Trade Receivables 566.47              508.19              58.28 11%

Inventory 358.54              325.08              33.46 10%

Net Fixed Assets 142.15              151.56              -9.41 -6%

Total Assets 1,112.39           1,017.90           94.49 9%

Liabilities

Short Term Loan 466.41              350.00              116.41 33%

Trade Payables 212.78              203.16              9.62 5%

Total Liabilities 724.56              598.48              126.08 21%

Equity

Paid up Capital 200.00              200.00              0.00 0%

Share Premium 56.03               56.03               0.00 0%

Retained Earnings 131.80              163.39              -31.59 -19%

Total Equity 387.83              419.42              -31.59 -8%
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Continuous increase in current ratio 

ÁGC current ratio has been improving to 

higher than 1.0x since GC got more working 

capital from IPO proceed. 

ÁThis higher liquidity can reduce GCôs 

financial costs. 

D/E ratio is relatively lower. 

ÁD/E ratio is less than 2.0 which was 

decreased after IPO proceeds .  

 

 Statements of Financial Position Highlight 
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CASH FLOW  STATEMENTS 
FOR THE YEARS  ENDED  31 DECEMBER 2011 AND 2010 

(Unit : Thousand Baht) 2011 2010

Cash flows from operating activities

Profit before tax 115,702 165,373

Adjustments to reconcile profit before tax to net cash provided by

   (paid from) operating activities : 34,480 18,661

Profit from operating activities before changes in operating assets and liabilities 150,182 184,034

Operating assets (increase) decrease 

   Trade and other receivables (56,561) (121,204)

   Inventories (35,456) (58,771)

   Other current assets 3,034 (3,995)

   Other non-current assets (17) 0

Operating liabilities increase (decrease)  

   Trade and other payables 6,264 37,078

   Other current liabilities (519) (2,170)

Cash flows from operating activities 66,927 34,972

   Cash paid for interest expenses (12,341) (6,384)

   Cash paid for corporate income tax (43,670) (41,147)

Net cash flows from (used in) operating activities 10,916 (12,559)
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CASH FLOW  STATEMENTS (continued) 
FOR THE YEARS ENDED 31 DECEMBER 2011 AND 2010 

(Unit : Thousand Baht) 2011 2010

Cash flows from investing activities

Acquisition of motor vehicles and equipment (4,531) (6,833)

Proceeds from sales of motor vehicles and equipment 321 879

Net cash flows used in investing activities (4,210) (5,954)

Cash flows from financing activities

Increase in short-term loans from financial institutions 111,642 130,000

Cash paid for liabilities under finance lease agreements (3,355) (6,008)

Dividend paid (52,000) (52,000)

Interim dividend paid (48,000) (48,000)

Net cash flows from financing activities 8,287 23,992

Net increase in cash and cash equivalents 14,993 5,479

Cash and cash equivalents at beginning of year 26,394 20,915

Cash and cash equivalents at end of year 41,387 26,394
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Dividend Payment Record 

Dividend Payout 

 

      Positioning of GC Stock 

To be top 50 

dividend yield stock 

 

 with continuous growth 

74%

84% 83% 80%

99%

60%

80%

100%

2007 2008 2009 2010 2011

Dividend Payout Ratio 

Operation Dividend Payment X-Date Dividend Yield

Period Ending (BPS.) Date before on x-date (cal. from before X-Date Price)

31 -Dec-11 0 .16 30 -A pr -12 12 -A pr -12 N/A N/A 3 .14 % *

30 -Jun -11 0 .24 09 -Sep-11 25 -A ug -11 5 .90 5 .55 4 .07 %

31 -Dec-10 0 .26 29 -A pr -11 18 -A pr -11 5 .80 5 .50 4 .48 %

30 -Jun -10 0 .24 10 -Sep-10 26 -A ug -10 5 .50 5 .20 4 .36 %

31 -Dec-09 0 .26 30 -A pr -10 16 -A pr -10 4 .72 4 .22 5 .51 %

30 -Jun -09 0 .14 11 -Sep-09 27 -A ug -09 3 .28 3 .28 4 .27 %

31 -Dec-08 0 .12 30 -A pr -09 16 -A pr -09 2 .40 2 .40 5 .00%

30 -Jun -08 0 .20 12 -Sep-08 26 -A ug -08 4 .84 4 .60 4 .13%

31 -Dec-07 0 .26 30 -A pr -08 17 -Mar -08 4 .06 3 .90 6 .40%

30 -Jun -07 0 .14 7 -Sep-07 21 -A ug -07 3 .46 3 .32 4 .05%

* Calculated from closing price on 15/2/2012 @ 5.10 baht.

 Price with X-Date
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Dividend Payment Record 

Operation Dividend Payment X-Date Dividend Yield

Period Ending (BPS.) Date before on x-date (cal. From before X-Date Price)

31-Dec-11 0.16 30-Apr -12 12-Apr -12 N/A N/A 3.14%

30-Jun-11 0.24 09-Sep-11 25-Aug -11 5.90 5.55 4.07%

31-Dec-10 0.26 29-Apr -11 18-Apr -11 5.80 5.50 4.48%

30-Jun-10 0.24 10-Sep-10 26-Aug -10 5.50 5.20 4.36%

31-Dec-09 0.26 30-Apr -10 16-Apr -10 4.72 4.22 5.51%

30-Jun-09 0.14 11-Sep-09 27-Aug -09 3.28 3.28 4.27%

31-Dec-08 0.12 30-Apr -09 16-Apr -09 2.40 2.40 5.00%

30-Jun-08 0.20 12-Sep-08 26-Aug -08 4.84 4.60 4.13%

31-Dec-07 0.26 30-Apr -08 17-Mar-08 4.06 3.90 6.40%

30-Jun-07 0.14 7-Sep-07 21-Aug -07 3.46 3.32 4.05%

31-Dec-06              0.15 27-Apr -07 9-Mar-07 2.92 2.78 5.14%

30-Jun-06              0.10 8-Sep-06 22-Aug -06 2.64 2.64 3.79%

31-Dec-05              0.14 28-Apr -06 10-Mar-06 2.46 2.48 5.69%

Regular Dividend payment with high yield.

 Price with X-Date
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Dividend Yield  

Remark * Both of the rate are collected from Bank of Thailand (BOT)  
               Average interest rate is a deposit interest rate for 12 months 
               Annualize in 2011 

5.69% 

8.93% 

10.45% 
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4.53% 
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Dividend Yield Average Inf. Rate* Average Int. Rate* 
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Competitors and Benchmarking 
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Revenue comparison 

Competitor Analysis and Benchmarking 

Source : Business Online Co., Ltd., GC and SET 
*Financial Statement 2003-2010 as of 5th March 2003-2011 respectively  

Unit : Mil.Baht 2003 2004 2005 2006 2007 2008 2009 2010 2011

Global 1,864 2,617 3,258 3,378 3,456 3,410 2,647 3,662 3,789

Connections PCL. 32.0% 40.4% 24.5% 3.7% 2.3% -1.3% -22.4% 38.3% 3.5%

A Co.,Ltd. 1,972 2,473 2,574 3,125 3,173  3,204  2,414  2,611  na.

2.4% 25.4% 4.1% 21.4% 1.5% 1.0% -24.7% 8.2% na.

B Co.,Ltd 1,472 1,850 2,144 2,210 2,250  2,257  1,814  2,401  na.

8.9% 25.7% 15.9% 3.1% 1.8% 0.3% -19.6% 32.4% na.

C Co.,Ltd 1,318 1,734 1,864 1,777 1,869  1,704  1,403  1,684  na.

26.5% 31.6% 7.5% -4.7% 5.2% -8.9% -17.6% 20.0% na.

D Co.,Ltd* 1,274 1,754 2,078 2,203 2,386  2,273  1,996  3,250  na.

29.7% 37.7% 18.5% 6.0% 8.3% -4.8% -12.2% 62.8% na.

E Co., Ltd 1,168 1,470 1,650 1,739 1,726  1,814  1,877  2,683  na.

14.5% 25.9% 12.2% 5.4% -0.8% 5.1% 3.4% 42.9% na.



39 

Competitor Analysis and Benchmarking  

Net profit comparison  

Unit : million  baht 2003 2004 2005 2006 2007 2008 2009 2010 2011

Global   13.30 34.66 36.55 66.63 108.48 76.54 96.30 124.28 80.43

Connections PCL. 3% 161% 5% 82% 63% -29% 26% 29% -35%

A Co.,Ltd. 18.74 87.41 12.02 32.78 30.40 26.31 19.13 21.35 N/A

-45% 366% -86% 173% -7% -13% -27% 12% N/A

B Co., Ltd. 4.42 17.01 15.89 15.85 5.17 3.75 5.37 6.12 N/A

53% 285% -7% -0.2% -67% -27% 43% 14% N/A

C Co.,Ltd. 4.14 2.55 2.25 3.30 3.19 1.17 2.30 7.81 N/A

18% -38% -12% 47% -3% -63% 97% 239% N/A

D Co.,Ltd. 3.9 12.19 2.36 -2.40 13.5 10.78 17.64 23.26 N/A

16% 213% -81% -202% 661% 20% 64% 32% N/A

E Co., Ltd. 3.21 3.21 3.31 3.18 2.86 3.20 3.39 3.74 N/A

4% 0% 3% -4% -10% 12% 6% 11% N/A
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Stock Price Unit : BPS

Month Q4-11 Q4-10 Jan-12

High 5.05           6.90           5.20         

Low 4.72           4.94           4.90         

Average 4.91           5.34           5.01         

Stock Volume Unit : Shares per day

Month Q4-11 Q4-10 Jan-12

High 331,100       5,072,100    101,800       

Low 2,300          1,000          1,600          

Average 41,281        583,873       49,260        

Total 2,559,400    36,200,100  985,200       

  GC Average Petro Industrial  

P/E Ratio 10.40 8.77 

Dvd Yield 10.16 6.15 

ROE 24.6 20.92 

Source: SETôs website as of December 30, 2011  4.60 
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Investment Highlight 

No Fixed Cost ; due to all investment financing by long term loan (120 MB) 

already paid with in 4 years (2008) and no plan to investment in near term 

A Leading and fast-growing with best solutions and service provider  

in Thai plastic and petrochemical Industry 

Exclusive distributorship from most of the world leading producers. 

Visionary, experienced, hands-on management team,  

Long term relation : Trade partner and also Financial Institute partner 

Diversified and well balanced sources of revenue from various industries 

Systematic risk control : Bad debt, foreign exchange exposure,  price fluctuation 

Regular Dividend payment with high yield. (Fully statutory reserve)   

Top 50ôs dividend payment of SET Listing Companies 

Good Corporate Governance : with very good level in 2011 
(Corporate Governance Report of Thai Listed Companies  excellenct 2009-2010) 
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Thank you,  
Questions are welcome 


