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I.

Company Profile
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Company Development
Â 1972 Established with 1MB registered capital to provide motorcycle HP in Bangkok

Â 1982 No.1 in term of market share of motorcycle HP in Bangkok

Â 1991 Increased registered capital to 70 MB

Â 1995 Acquired 99.99% of CVA to expand HP business in Central and Eastern area

Â 2000 Initiated motorcycle insurance program to minimize risk which later become the industry standard 

Â 2002 Received award from The Consumer Protection Board

Â 2003 Acquired CYP to provide automobile HP 

Listed on the SET and raised fund of 1,100 MB

Â 2005 Issued first TKôs Thai Baht-Debenture of 745 MB

Â 2008 4-Stars Corporate Governance Scoring appraised by Thai Institute of Directors Association (IOD)

Â 2010 Received  Company Rating A- (Stable) from TRIS

Â 2011 Acquired Cetelem(Thailand) Co., Ltd and changed its name to ñTK Debt Services Co., Ltd.ò

Â 2012 Celebrate 40th year Anniversary

TK is one of the 17 listed companies to received an ñInvestorsô Choice Awardòfrom Thai Investors    

Association (TIA)

TK is one of the 9 Thai listed companies to be included in MSCI Small Cap Indices since November 30, 2012

Â 2013      Total Assets surpassed 10,000 Mb for the first time

Â 2014 First oversea operation in Cambodia, ñSuosdeyFinanceò in Phanom Phenn

Second oversea operation in Laos, ñSabaideeLeasing Co., Ltd.ò in Vientiane

Â 2015       Established TK  NGERN TAN JAI with 50 MB registered capital to provide Nano Finance

Â 2016 TK is one of the 12 listed companies to received an ñInvestorsô Choice Awardòfrom Thai Investors 

Association (TIA)  for the eight consecutive years from 2009 to 2016

Received  Company Rating A- (Stable) from TRIS

Expand two branches in Battambang and Siem Riep, Cambodia through Suosdey Finance 
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TK Group Structure

Motorcycle  hire purchase provider

with 6,852.9 MB portfolio size

Thitikorn Plc. (TK)

Total net portfolio of  7,616.5 MB  

*   As of September 30, 2016

99.99%

99.99%

99.99%

99.60%

Automobile hire purchase provider

with 672.2 MB portfolio size

Chayapak Co., Ltd. (CYP)

Debt collection servicer

(previously Cetelem Thailand)

TK Debt Services Co., Ltd. 

Motorcycle  hire purchase provider

with 52.8 MB portfolio size

Suosdey Finance PLC.

Debt collection servicer

C.V.A . Co., Ltd. (CVA)

Motorcycle  hire purchase provider

with 37.5 MB portfolio size

Sabaidee Leasing Co., Ltd.

61.91%

Nano Finance in Thailand

with 1.1 MB portfolio size

TK NGERN TAN JAI C0., Ltd

99.99%



Thitikorn Public Company Limited6

Success Factors

Â Solid Capital Base : 4,449.0 million baht

Â D/E ratio of 0.9 times : average D/E of financial sector is 7.7 times

Â Abundant credit line from the leading financial institutions with 

favorable terms & conditions

Â 89.6 % of Total Assets are income generating assets

Â High quality motorcycle HP portfolio with 4.2 % NPL

Â Very conservative accounting policy : recognized full amount of commission on 

day one

Â Stringent loan provision : reserve full amount of the whole contract value

Â A- rating by TRIS

Proven Track Record

Solid Financial Position

Â No.1 in motorcycle HP in Bangkok since 1982

Â Most recognizable brand by motorcycle dealers & customers

Â Reputable major shareholders - Dr.Chumpol Phornprapha & Families

Â Proven management with market expertise more than four decades in HP industry

Â Never been an NPL with any financial institutions since founded 

Â Large valuable database of over 3,000,000 customers

Â Extensive & nationwide outlets with 88 branches in 54 provinces of Thailand

Â Regional extensive 4 branches in Kingdom of Cambodia and Lao PDR

Â Consistently provide HP service during any economic condition
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II.

Industry Overview
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Thailand Motorcycle Sales

Source : Thailand Motorcycle Hire Purchase Association, AP HONDA
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Motorcycle sales reached a 

new record  high for two 

consecutive years in 2011   

and 2012 

2013, 2014 and 2015 sales 

continue to decline for three 

consecutive years due to 

slow down in economic 

activities

Motorcycle sales 2015 

slightly  declined  to 

1,671,237 units
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Monthly Motorcycle Sales
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Motorcycle Hire Purchase in BMA 

Source : Thailand Motorcycle Hire Purchase Association

* Ratio H1 Year 2012 => Cash sale in BMA  49% , HP financing in BMA  51%

TK estimate that cash 

sales portion remain at 

35-40% due to tighten 

lending policy from HP 

operators in the first half 

of 2015
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Category : Automatic
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Category : Family
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Category : Sport/ F-Sport
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Motorcycle by Category 

(Units)

Source : Thailand Motorcycle Hire Purchase Association, AP HONDA
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Thailand Automobile Sales

In 2012, Thai  domestic auto 
sales reached  a new 
recorded high over   1.4 
million units propelled by 
government  first time car 
buyer scheme

In 2013, 2014 and 2015 
automobile sales continue to 
decline for three consecutive 
years

The Automotive industry 
latest forecast 2015 sales 
declined almost 10% 

Source : Toyota Motor Thailand Co.,Ltd.
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Monthly Automobile Sales
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Popular car
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SUV CAR


